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Annomauusn: B cmamve nposooumcsa ananus 8auUAHUL HAJI0208011
NONIUMUKU HQ UHBECMULUOHHYI0 NPUBJIEKAMEeIbHOCMb IKOHOMUKU U €€
POJib 8 0becneueHuU YCmoliuiu8020 IKOHOMUUeCKo20 pocma. Hccnedyemcs,
KaKuMm obpasom HQAJ1020805 Haepy3Ka, cmabuibHoCcmy
3QKO0H00aMenbCcmea U npuMeHerue HAJI0208blX Jbeom OPMUPYIOM
yCcno8us O UHBCCMUUUOHHOU  QKMUBHOCMU  X03AUCMEYIOULUX
cybvekxmos. Ilpusodumcsa npumep 6JAUAHUS HAJTI0208bLX CMUMYJI08 HA
npusJieueHue UH8eCMuUyUll 8 npomviuLierHbil cekmop. Ilokazano, umo
cOQNAHCUPOBAHHASL  HQAJI0208AS  NOJUMUKA U CMUMYJAUPYIOULUE
MeXAHU3MbL cnocobcmayiom apghexmusHoOMY pacnpeoesieHiLio
KaQnumaJsa,  pacluperurd  npou3soo0CmeeHH020  NOMeHUUana U
00.120CPOUHOMY IKOHOMUUECKOMY PAIBUMUIO.

Knrmouesvte cnioea: IKOHOMUUECKULL pOCM, UHBECMULUOHHASA
NPUBTIEKAMEJIbHOCMb, HAJI0208A8 NOJAUMUKA, UHBECMUUUU, HAJI0208ble
JIb20Mbl, HAJI0208A5 HACPY3KA.

Abstract: The article analyzes the impact of tax policy on the

investment attractiveness of the economy and its role in ensuring

sustainable economic growth. It examines how tax burden, legislative
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stability, and the use of tax incentives create favorable conditions for the

investment activity of economic entities. A case of tax incentives affecting
investment in the industrial sector is presented. It is shown that a
balanced tax policy and stimulating mechanisms contribute to effective
capital allocation, expansion of production capacity, and long-term
economic development.

Keywords: economic growth, investment attractiveness, tax policy,
tnvestments, tax incentives, tax burden.

Annotatsiya: Maqolada solig  siyosatini  igtisodiyotning
investitsiyaviy jozibadorligiga ta’siri va barqaror iqtisodiy o‘sishni
ta’'minlashdagi roli tahlil qilinadi. Soliq yukining darajasi,
qonunchilikning barqarorligi va soliq imtiyozlarining qollanilishi
xojalik yurituvchi subyektlarning investitsion faoliyati uchun qulay
shart-sharoitlar yaratishdagi ahamiyati organiladi. Sanoat sohasiga
kiritilgan soliq imtiyozlari misoli keltiriladi. Tahlil natijalariga ko‘ra,
muvozanatli  soliqg siyosati va rag'batlantiruvchi mexanizmlar
kapitalning samarali tagsimlanishiga, ishlab chiqarish salohiyatining
kengayishiga va uzoq muddatli iqtisodiy rivojlanishga xizmat qiladi.

Kalit so‘zlar: iqtisodiy o'sish, investitsiyaviy jozibadorlik, soliq

styosati, investitsiyalar, soliq imtiyozlari, soliq yuki.

B  coBpeMeHHBIX OKOHOMHUYECKHX  VCJIOBHSIX  obecIieueHue
YCTOMYMBOIO 9KOHOMMYECKOTO POCTa OCTAETCS OTHON M3 IPHOPUTETHBIX
3a7a4 TOCYJApCTBEHHON OKOHOMHYECKON moauTuiku. OmHaAKo MexIy
HEeOOXOJMMOCThI0 YBEJIMUYEHHsI OMOKeTHBIX [JOXOJOB M  3ajgadveit
CTUMYJIUPOBAHUS WHBECTHUIIMOHHOMI AKTUBHOCTH BO3HUKAET

mnpotuBopeurie. C OOHOI CTOPOHBI, TOCYJAPCTBY TPEOYIOTCS HAJIOTOBHIE
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IIOCTYILJIEHUS  [Jisg  (pMHAHCHPOBAHMS  OOIIECTBEHHBIX OJjar ©

MHPPACTPYKTYPHBIX MHPOEKTOB, C OPYroii — upe3MepHas HAJIOroBas
HATPy3Ka MOKeT CHIKATh WHBECTHUIIMOHHYI IIPHUBJIEKATEIHLHOCTD
OKOHOMMUKI.

OcobOyo  arTyaJIbHOCTH IIpHoOpeTraeTr IOMCK  OITHMAJIbHBIX
MeXaHHN3MOB HAJIOTOBOTO PeryJIMPOBAHUS, CIIOCOOHBIX 00€CIIeUnTh OaIaHC
MeKIY (PUCKAJbHBIMU HWHTEpPecaMH TIOCyJapcTBa U HHTepecaMu
nHBecTOpoB. KadvecTBO HAJJIOroBOM IIOJIMTHKIM, a HE TOJIBKO YPOBEHD
HAJIOTOBBIX CTABOK, BO MHOI'OM OIIpeJeJisgeT MWHBECTHUIIMOHHBIE PeIleHUs
XO3AUCTBYIOIINX CYOBEKTOB M JIOJIFOCPOYHELIE TEMIIBI OKOHOMMUYECKOI'O
Pa3BUTHSL.

NHaBecTUIINN ABJISAIOTCA KJIIOYEBBIM (PAKTOPOM JKOHOMHYECKOTO
pocTa, OMHAKO HX BJIHNSIHHE 3aBHUCHUT OT O00BEMA, CTPYKTYpPBI H
HaIIpaBJIeHHOCTH. VIHBecTHUIIMM, OpHEHTHPOBAHHBIE HA MOIEPHH3AIINIO
IIPOM3BOACTBA M BHEJIpPEHNEe HHHOBAIIMM, OKA3BIBAIOT 00JIee 3HAYMMBIN
a(peKT Ha JTOJIrOCPOUHOE pa3BUTHE, YeM KPATKOCPOUHEIE CIIeKY JIATHBHBIE
BJIOKEHUSI.

NuBecTUIIMOHHAS AKTUBHOCTh HAIIPAMYIO 3aBHCHUT OT OKHIAEMOI
IIOXOHOCTH IIPOEKTOB M ypoBHSA prckoB. Hamorosasa cucrema Bimsier Ha
o0a II0Ka3aTesisd: yepes HaJI0roo0JI0KeHe IPHUObLIN — Ha JOXOJHOCTD, a
gepes CTa6I/IJIBHOCTI) IIpaBUJI — Ha HHCTUTYIHOHAJIbBHBIE PHCKH.
CremoBaTe IbHO, YCTOMUYHUBEIA OKOHOMHYECKHI POCT BOSMOKEH JINIIE IIPH
HAJIOTOBOM CHCTeMe, KOTOpasi He MCKaKaeT MHBECTUIINOHHBIE CTUMYJIbL 1
crrocoOcTByeT 3(pPeKTUBHOMY pacipelesieHHui0 KalouTajaa MewkIy
OTPACISIMH dKOHOMUKH.

BJII/IHHI/Ie HAaJIOTOBOM IIOJINTUKN Ha HMHBECTUIITNMOHHYIO

IIPUBJIEKATEJIbHOCTD S9KOHOMMWKH HOCHUT CJIOYKHBIM XaparTep. IToBrImIenue
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HAJIOTOBBIX CTABOK YBeJIMUYMBAET OIOJKEeTHBIE JIOXOIBI, CO3JaBas

BO3MOYKHOCTH [IJISI TOCYJAPCTBEHHBIX MHBECTUIINN B MHPPACTPYKTYPY U
YeJIOBEUECKHH KAIlMTaJj, HO Ype3MepHas HAJIOroBas HATPY3Ka CHUKAET
peHTa0eIbHOCTh YaCTHEIX IIPOEKTOB ¥ MOJKET OTPAHNYNBATH MHBECTHIIH.

KaoueBbsiM sBsieTcss (popMUpoOBaHIe PAMOHAJILHOM CTPYKTYPHI
HAJIOTOBOM cumcTeMbl. Hawmbosiblliee 3HaUYeHUe [JIS CTUMYJIUPOBAHUSI
WHBECTUIINN WMEIT HAJIOTH, BJIMIIOIINE Ha IPUOLLIL U H3OAEP:KKH
IpeanpuaTuii. Upe3aMepHoe  HAJIOTOOOJIOKEHMEe  MHBECTUIIMOHHBIX
JTOXOJIOB CIIOCOOHO CMECTHUTh IIPeAN0oUYTEeHNsI NHBECTOPOB B CTOPOHY MeHee
IIPOAYKTUBHEIX BJIOKEHUH MJIM BHIBOOA KAIIATAJIA.

[Ipumep: B IPOMBIIIIJIEHHOM CEKTOpPE BBeIeHNe HaJIONOBBIX JIBIOT Ha
MOJIEPHU3AIINI0 O000PYIOBAHUSA TIPUBEJIO K POCTY WHBECTHUIIMOHHOM
aKTUBHOCTH Ha 12% B TeueHHMe [BYX JIeT, YTO TIIOATBEPIMJIIO
9(pPeKTUBHOCTH CTUMYJIMPYIOIINX MEXaHU3MOB IIPHU YCJIOBUU CTAOMILHOM
HAJIOTOBOM CpeJIhI.

CrabuabHOCTh 3aKOHOIATEJIbCTBA TaKiKe KPHUTHYECKM BaskKHA:
YacTble H3MEHeHHUS YBeJIMYMBAIOT HEeOIpPedeJIEHHOCThL W PUCKH IJIs
WMHBECTOPOB, CHHKAs IIPUBJIEKATEILHOCTh OKOHOMHUKM Jaske IIpH
YMepPEeHHOU HAJIOTOBOU HArpy3Ke.

Ncmonp3oBaHMe  HAJOIMOBBIX  JIBIOT —  PaCIPOCTPAHEHHBIN
MHCTPYMEHT CTUMYJIHPOBAHUS HWHBECTUIMHA. J(PPEKTUBHOCTL CTHMYJIOB
3aBHCHUT OT IIPaBMJI UWX IIPHUMEHEHHs ¢ KadecTBa HAJIOTOBOI'O
AIMHUHUCTPUPOBaHUA. be3 4éTKMX KpHUTEepHeB JIBIOTHI MOTYT HCKAKaTh
KOHKYPEHIIMI0O U CHIKATHL OIIKeTHYI0 adderxTuBHOocTh. Hasoroswie
CTUMYJIBI ~ JOJIXKHBI  IOQOEP:KHBATHL  JOJITOCPOUYHBIE  MHBECTHIINH,
HAIIpaBJIEHHbIE Ha TEeXHOJIOTHYEeCKOoe OOHOBJIEHHE U CTPYKTYPHYIO

TpaHcOpMAaIli0 JSKOHOMHUKH. B IIPpOoTMBHOM cJjiydyae JBbIOTHI HOCST
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KPaATKOCPOYHBIN XapaKTep U He BIUAIOT HA YCTOMUYUBBIA dKOHOMUYECKUMN

pocCT.

Taxum o00pa3oMm, HaJoroBas IIOJHUTHKA PACCMATPHUBAETCSI Kak
11€JIOCTHBIH MeXaHH3M dopmMupoBaHmsI MHBECTUIIMOHHOMN
IIPUBJIEKATEILHOCTH, OCHOBAHHBIN HA MOPUHIHUIAX IIPO3PAYHOCTH U
crabuabHocTi. COaTaHCHpPOBAaHHOE HAJIOTOBOE PEryJIMpOBAHIE CO34AET
YCJIOBUSA JJI  PACHIMPEHHs IIPOM3BOACTBEHHOIO IIOTEHIIMAJIA WU
TIOBBIIIIEHUS KOHKYPEHTOCIIOCOOHOCTH 9KOHOMUKM.

IloBBINIeHMe HWHBECTUIIMOHHON IPHUBJIEKATEIbHOCTH OKOHOMHUKI
SIBJISIETCSI HEOOXOOUMBIM YCJIOBHEM YCTOMYMBOIO KOHOMIYECKOTO POCTA.
COaaHcupoBaHHAsI  HAJIOTOBasi  IIOJUTHKA U CTHUMYJIAPYIOIINE
MEeXaHHU3Mbl CIIOCOOCTBYIOT 2p(heKTHBHOMY pacipeeseHHuI0 KalruTasa,
pacIIupeHnio IIPOM3BOJACTBEHHOTO IIOTEHIMAJIA ¢ JIOJTOCPOYHOMY
9KOHOMHUYECKOMY Pa3BUTHIO.

CoBepiIiieHCTBOBaHIE HAaJIOTOBOI CHCTEMBI TTOJIZKHO
paccMaTpuBaTLCSI  Kak OOHO U3 KJIIOUYEBBIX  HAIIpaBJICHHUH
TOCYJapCTBEHHOM MIOJIUTUKN ~ JJIs obOeciieyeHUsI  YCTOMYHBOIO
9KOHOMMYECKOI'0 POCTA Yepe3 MOBBINIeHNE MHBECTUITHOHHOM aKTUBHOCTH.
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